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: BA\'KEIIS AND BROKERS.

amaman A AR AA S A,

Dick & Robinson,
BANKERS

Tranuct a general bank
% business; act as Fis-
Agents for municipal-
mes and corporations.
Dealers in Government,
municipal, railroad and
other selected securities.

20 Broad St., Real Est. Tt Bldg.,
NEW YORK. PHILADELPHIA.

N, W. HALSEY & GO0,

BANKERS

INVESTMENT BONDS.

<% WALL ST., 'l‘lll" ROOKERY."
New York, Chicago.
= p———— =

AUDIT COMPANIES.

THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT
Acting President
NASH, JOHN J. MITCHELL.
Vice-Presidents,
THOMAS L. GREENE,
Viece-President and General Manager.
GEORGE W. YOUNG. Treasurer

Audits,

Examinations, Appraisals

NEW YORK,
Mutual Life Buildings,

43 Cedar Street.
Philadelphia.
emr—— =

DIVIDENDS AND INTEREST.

WILLIAM A

Chicago.

i

OFFICES OF THE
ERIE RAILROAD COMPANY,
New York, January 19, 1004

At a meeting of the Board of Directors, held this
day.' there was declared out of the surplus net
earnings of the company for the six months ending
Déc. 31st, 1003, a dividend of two per cent. upon
thie First Preferred capltal stock of the Company,
payable Feb. 20, 1004, to stockholders of record
at the closing of the transter books on Jan. 80, 1004.

For the purpose of such dividend the transfer
books of the First Preferred capital stock will be
closed at 12 M. on the thirtleth day of January,
1904, and will be reopened at 10 A. M. on the first
day of March, 1004.
ERIE RAILROAD COMPANY,

By DAVID BOSMAN, Secretary.

28 Wall Street, New York, Janual:}[ 19, 1004,
The transfer books of the Votln rustees for
First Preferred Stock Trust Certificatesof the
Erie Rallroad Company will close at 12 M. on Jan-
uuy 80, 1004, and wlll [reopen at 10 A. M. on March

'On February 20, 1004, the Voting Trustees will
be prepared to distribute the above'dividend of
two per cent. on the First Preferred Stock of tho
Company, when recelved by them, among th
parties entitled thereto as the same appear of
record on thelr books when closed as above.

J. P. MORGAN & CO.,
Agents for Voting Trustees.

AMALGAMATED COPPER COMPANTY.
82 Broadway, New York, g 2188, 1004.
"At 8 mecting of the Directors of the Am -mud
8!?30 omg&n’l} a dividend of ONE-HALF OF
PER C (34 of 1%) was declared, unble
Februs 1004, to stockholders of record at
3 o'cloc \d Thursday, January 28th, 1904.
Transfer books close at 8 o'clock P, M., Thundn 3
January 28th, 1004, and reopen at 10 o'clock A.
Mond- Februa 1004,
WM. G. ROCKEF Ll !R, Secretary & Treasurer.

Office of
lllllloh:toehuter . Pittsburgh
{lway Company.
0. 36 Wall Street, New York, January 20, 1904.
Dlvldends of three per cent. on the prelemd
and of three per cent. on the common stock of this
company have been declared payable Februnrg
15th next, to stockholders of record February 5t
Checks will be malled to stockholders.
J. H. HOCART, Assistant Treasurer.

next.

ELECTIONS AND MEETINGS.

A~~~

MUTUAL BHBR;E Ll;E INSURANCE

Mutual Reserve Bulldln‘, los su‘t and 500 Broadway.

J Anuuv 10th, 1004.
Notice Is hereby glven that tho next stated an-
nual meeting of the Members of the Mutual Re-
serve Life Insurance Company for the election
of three Directors of the Company to take the
place of those whose terms of office will then ex-
pire, and for the transaction of other business,
will be held at the principal ofices of the Com-

ganv fn the Mutual Reserve Bullding, sns 307

adway, New York Clty, on Wednesday, Jan-
uary 27th, 1004, at 1 o’clock In the afternoon. Polls
will open ‘at 2 P. M. and close at 3 P. M. of that day.

CHARLES W. CAMP, Secretary.

(‘ONSOIJDATEDWGAQ COMPANY OF

4 IRVING PLACE.
December 31, 1903,
The Annual Meeting of the Stockholders of this
Company for the eleotion of Trustees to serve
uring the cnsulng year will be held at this office,
.londuy. Janun Polls will be open
from 12 M. to 1 P. Transfer hooks will close
u.v.urday. Jnm;an;oa.‘ at 12 M., and reopen Tues-

day, January §
R. A. CARTER, Secretary.

e —PRO‘I"GSIALS.
SOUTHWESTERN COAL & IMPROVEMENT CO0,

First Mortgage Bonds.

Sealed proposals will be received at the oMcee of
The Farmers' Loan and Trust Company, Nos. 16-22
Willlam Street, New York Clity, for the sale to th
Trustee, In accordance with the provisions of the
mortgage dated the 1st of July, 180, of a sufficlent
amount &f bonds to Invest £42,002.46 for the Sinking
Fund, at a price not to exceed par and accrued
nterest.

The right Is reserved to reject any and all bids.

Proposals must be presented before 12 o'clock M.
on the 26th day of January, 1904, and should be
directed as follows:

“Proposals to Sinking Fund of the Southwestern
Coal and Improvemeant Company, The Farmers'
Loan and Trust Company, Nos. 16-22 Willlam Street,
New York City.”

THE FARMERS' LOAN AND TRUST COMPANY,
Trustee,
By Edwin S. Marston, President.

New York, January 2, 1004,

DEPOT Q. M. DEPT., Jeftersonville, Ind., Jan-
uary 18, 1004 --5Nealed pmwmh in mpllcuc will
be received here untll 10 o'clock A. M. February
2, 104, for furnishing Road Machinery, Fie., b
cars at Chlcago, Il United States reserves the
right to relect or accept any or all proposals or
any part thercof. Information furnlshed on a
plication. Envelopes mnmlnlmf &ropusnls sl\ourd
be marked “Proposals for Roa: achinery, Etc.,"”
and addressed to C. A. H. McCAULEY, ' Depot
Quartermaster.

SEALED BIDS OR ESTIMATES for rip-rap and
yellow pine will be recrl\cd by the Commissioner
nl ()ocks at Pler "A,” Battery }'Incc untll 2 o'clock
R dlnn\uuy 26, 1004. (For particulars see * ‘City

ecord”).

Dll II)F\ D IJI'ILIAR ATIONS

Company and term. Stoek. Amt.
Amalgamated Copper,
quarterly . e
Minncapolls, 'St. Paul and
Sault Ste Marie, seml-
annnal,. GOt I
valnr & (,nmblc
terly .

1401 Feb. 20

blg April 15

Feb. 15

wive Stock Market.

THURSDAY, Jan. 21.
Recelpts of beeves wers 38 head, of which 7
cary were for sale. About 5 cars changed owners.
Bulls and cows rated about steady. Reported
sales were at $3@33.85 per 100 by, for bulls and at
$1.76@83.25 for dry cows. Dressed beef, steady;
city dressed native sides, 7@dc. per Ib. Cables
last recelved quoted American steers at 11@12c.,
dressed welght; refrigerator beef at 7% @7%c. per
Ib. heported cxport for to-day 472 beeves, 042
sh;ep. ! or wrmolrmw ‘xlll'bervu
eceipts of calves, all for the market, were 40
head; 8 head on sale all told. The market rnle‘d
qule! and steady for all sorts, ‘The pens were
about cleared. Veals sold at $4.50733.25 per 100
Ibs. Clty dressed veals, S@18c. per Ib. Recelpts
of sheep and lambs, including 18 cars direet to
slaughter, were 5,084 head; 14 cars on sele all told.
Sheep were rated qulet and steady; lambs about
steady. About 8 cars of stock were unsold. Sheep
sold at $3@84.50 per 100 Ibs.: lambs at $5.80@80. 0244,
Dressed mutton, 7@8'wc. per Ib.: dressed lambs,
0@10Y4¢.
Rocelpts of hogs, partly estimated, were 047
hc .n‘rmu‘ q.t :1eonk on nln“lc allve. The market
Ae ogs sold at $5.40 r 100
suu Plgs at $5.35. e fow

4

Payable. |

FINANCIAL AND COMMERC IAL.

THURSDAY, Jan. 2

Prices of the. stocks ordinarily moat.
prominent in dealings in the security mar-
ket to-day made advances of between
1 and 2)4 points. ‘Transactions were the
largest of any day.in recent weeks, and
the market was broader and stronger
than it has been at any time since it touched
the depth of its depression last September.
The strongest and most active stocks on
the list were the standard railway shares,
and the buying was conducted by the
oldest and best known commission houses
in Wall Street. While it is probabiy true
that the greater part of the buying was
not for the account of the outside public,
it is true that it was directed by interests
not wholly of a professional speculative
order, who have not been active in the
market \for a long period. Ever since
last fall the view has been steadfastly held
to, in this and other columns of THE SUN
devoted to financinl matters, that prices
at that time had been forced altogether
too low, even as adjudged by the standards
that ultra-pessimistic sentiment had set
up, that business in the country was in
excellent shape, prosperity in all the agri-
cultural sections especially being at the
topmost notch over known, with every
prospect of its permanent continu-
ance, and that therefore the - period
of business hesitation and contraction,
with a torpid stock market such as
in times past has usually followed a great
fall in security values, ought on the pres-
ent occasion to be shorter, at least, than
formerly known. This has been the view
also held with varying degrees of con-
fidence by our leading and financial in-
terests and by nearly all those who were in
a position to estimate accurately the exact
state of our business and financial affairs.
The buying of stocks by these people that
would therefore, under the circumstances,
be expected has not hitherto taken place;
in the first place because of vague and
indefinite fears as to the unfavorable effect
upon business of the forthcoming Presi-
dential election, and, secondly, because
of pending doubt as to the effect in the
business world of the decision of the United
States Supreme Court in the suit instituted
by the Government against the Northern
Securities Company. It now seems ap-
parent that the forces making for a higher
level of quotations in the security market,
deriving their source, as has been stated,
from the undiminished and flourishing
state of business activity in the country,
have broken through the barriers of these
two doubts and fears. It is highly prob-
able that such a market as was witnessed
to-day would have been seen on even a
larger scale earlier in the month had not
the Russo-Japanese war scare intervened.
With this matter out of the way, or, accord-
ing to all tiustworthy indications, prac-
tically removed from speculative concern,
the irresistible upward trend of quoted
values asserts itself in all its power.

Explanations of to-day's market must
clearly be found in the general considera-
tions that have been noted rather than
especial or noteworthy developments. Such
developments were indeed almost abso-
lutely lacking. The news received from
the Far East continued highly favorable.
The weekly European bank returns dis-
closed excellent conditions, and discounts
ruled easier in London, Paris and Berlin.
Money continued to pour into bank coffers
here and in every important financial centre
throughout the country, the gain of the
Clearing House institutions from the SBub-
Treasury during the week thus far alone
amounting to nearly $4,000,000. Those
whose business it is to act as intermedi-
aries in negotiating loans are dally re-
porting to their money lending principals
that they are finding it very difflcult to put
out large amounts of ‘money on time at
rates higher than 4 per cent., while for
periods of less than 00 days very little
money can Le loaned at the figures stated.
Sterling exchange to-day was not so firm
as it has been, although dealings in the
foreign exchange market were extremely
limited. The large buying of sterling
that has recently been in evidence has
ceased. In the grain markets both wheat
and corn broke heavily upon news of a
decided rainfall in the Southweet, which,
of course, is much to the advantage of the
growing crops. The substantial reason
underlying the recent advance in theprice
of these staples as well as in cotton is, how-
ever, the fact that large as the production
of them has been in our country in this
and in former seasons the demand for
them is eutrunning the supply. Part of
the day’s news included the publication
of a report from our Consul at Newchwang,
China, detailing the greatly enlarged con-
sumption of American flour by the people
in that part of the Chinese Empire.

The real feature of the dealings on the
Stock Exchange to-day was the extraor-
dinary enlargement of the sales of bonds.
Total sales of these securities were the
largest in years, their total running to
over $7,000,000, as againsat less than $4,500,000
yesterday. The issues chiefly dealt in were
the St. Louis and Southweatorn consoli-
dated 48, Southern Railway Sa, Rock Island
4s and 58 and United States Steel sinking
fund 58. The strength throughout the
list of well known and active bonds was,
however, general. In the stock market
the matter that deserved most comment
was the manner in which certain stocks
like Southern Pacific, United States Steel
preferred and Pennsylvanla absorbed hugo
liquidating sales in the early part of the
trading and then marched on steadlly
upward. Thousands of shares of Penn-
sylvania around 120}3, of Southern Pacific
at 51 and of United States Steel preferred
at 58 were poured upon the market, and
at the close of businees the borrowing
demand for the Pennsylvania and Steel pre-
ferred stocks, in which the short interest
has all along been exceedingly stubborn,was
greater, perhaps, than has existed at any
time. One of the reasons for the strength
of the market has been that a certain obsti-
nate section of the room trading element
has throughout the last three months per-
gistently fought the advance in the mar-
ket, covering a portion of their “short
linea” from time to time, it is true, but ex-
tending these again in larger volume when-
ever they thought the opportunity fitting.
Their efforts have not only proved un-
availing to break the market, but have,
as all familiar with such matters can
readily understand, actually facilitated the
market's advance.

New York Stock Exchange Sales, Jan, 21.
CLOGING PRICES OF UNITED STATES RONDS.
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Total sales of bonds (par value), $7,07 1,000-
RAILROAD AND OTHER

Sales.
200 Allls Ch'ers
100 AllisChpt .
50300 Amal Cop..
1900 Am Car& F
800 Am C&F pt.
200 Am Cot Ol1,
177 AmH&L.,
450 Am loe.....
935 Am lce pt..
200 Am L Ofl pt
3125 Am Locv, .,
1510 Am Loco p!
800 Am Malt pt
1400 Am Smelt.,
300 Am Smelt p
100 Am Snuff ..
22120 Am Sugar.,
100 Am Sugarp
100 Am Tel &Ca
350 Anaconda.
100 Ann Arb pt
32850 AT&S F..
2030 AT&S Fp
27600 Balt & Ohlo
230 Ba't & Oh p
17800 Bkyn R T..

High-
est.
Tla
88
511,
203
70
2013
31g
873
33%
28
1813
7814
2014
49
91
110
1373g
12413
8613
76
54
693
903g
82
91
51

280 Bkyn U Gas200 1

300 Canada So.
6450 Can Paclfic.

6125 Ches & Ohlo

4500 Chl & Alton
9864 Chl & Alt pf
2500 Chl & N W,
100 Chl & NWp
2300 Chl Gt Wes,
100 CGtWpt A
800 CGt Wp!B
26000 C M & St P,
1425 Chl Term’l,
2540 Chl Ter pt,
200 Chl U Trao.
1300 CCC & St L,
000 Col F & 1...
20n Col HC & L.
1920 Col South.,

1030 Col So 1 pf. .

2700 Col So 2 pt.
130 Com Cable.
1429 Cons Gas,
750 Cont Tob pf
275 Corn Prod.
587 Corn Pro pf
800 Del & Hud,
2800 Den& It G,
700 Den &RG pt
500 Des M& FD
1WoDM&EF DD
150 Det Un Ry.
2000 Det South..
1800 Det Sou pf,
1482 Distillers’ 8
100 Dia Match.
NODSS& A
1000 NS § & A pf
12060 Erle,, ..
4227 Erle 1st pt..
200 Erle 24 pf |
150 Ev& TH..
2000 Gen Elec Co
430 Hock Val.,
280 Hock Val pr
8760 Il Central,.
2544 Int Paper..
2235 Int Faperp
430 lowa Cen p
270 Kan & Mlich
1100 Kan City So
1200 K C So pf..
1260 KCFt S pt.
650 Long [sland

8734
11983
3438
383g
8514
1691g
2107
173
71
31
14634
113g
245
503
80
31
1414
1834
58
277
188

L1047

105
2112
7014

1673,
23
723,
23

120
a7
12
2713
2613

128
1013
161
283,
601y

487
(4]

178
T4
849
-n?

07

411,

20

21

481

69

5813

10380 Lou & Nash111

8640 Manhattan,
3820 Met St Ry.
1200 Met Secu...
1400 Mex Cen. ..

200 M & St L pt

1457

.1237

93
1314
043

Low-
est.

713"

58
4013
1913
601y
2013
3lg
813
a3
28
1734
7712
100g
483
007
110
125
12412
8613
70
54
6814
800g
803g
9014
4913
200
87
118
3312
3712
B4
168
21078
173g
71
30
1461
1034
2358g
55
7014
30
141
18
o7
27
185
1933y
10413
2013
70
16713
2213
7R
223,
120
67
1078
2078

281y,

128
1012
16

2814"

683y
481,
60
17313
741z
8413
1381,
1214
802
400g
28
2014
3713
68
5313
1091g
145
1227
Dllg
13
04l

SHARES.

Clos- Net
ing. Ch'ge
713
68 + 13
6511g+1
2018+ 78
70 +1
2014
3lg+
8lg—
333+
28
183+
T84+
2014
4873+ 3g
21 +1
110 4213
127 +214
12412+ 13
8613
76 - 13
54 - 13
6014+1
00 + I3
B2 +112
81 + o8
5014+ 38
200 +714
673¢4+13
11834+1
343a+1
38 + 38
85 +1
168134 73
21078+ 78
173~ 1lg
71 + 18
308+ O
146124119
1034— 0g
236g— 34
50
80 +1
30 +
1414—
1812+
0778+
2712+
185 +11g
104124+ 78
105 +1
2073+ 3g
70 — 34
18773+ 3g
221
7213+1
2234+114

120 + 20

67 42
1113+1
R73g+ 3g
2088+ 13
128 +1
1012
168124 12
2834+ 3g
60 + 1g
4878+ g
85 43
178 +39%%
743
B4l4+ 1
1333%+ 09
13 + 3
663y
4003+ 1g
20 +2
21 + 7g
A8lg+ 1g
08344+ 34
506 — 1a
111 +113
145344+ 34
123 + 1g
013+ 34
13144 1g
043+ 3

{ Chi Term'l pf

: Col So 1st pt.

Sajes.
)} 1960 MStP&SSM

67

-

High-
ot

rY

430 MSP SSM Dl!ﬁla' 12819

6100 MK&T..,.
4400 MX & T pt,
21320 Mo Pacific.
1035 Nat Dis Co.
1100 Nat Lead..
JONat E & S..
600 NatRRM pt
200 Nat RR M 2p
220 N J Central
700 N Y Alr Br.
2093 N Y Central
1600 NY C & StL

19
42
047
307
161
20

301

2015
163
13078
12078

30

100 NYC&SL1p. 108

500 NYC&SL 2p
18470 Nor & West
600 No Am Co.,
6600 Ont & Weat
300 Pac Coast..
100 Pac C2d pt.
1400 Pao Mall, .,

68
0l
883,
PE
(7]
07 -
a3

80020 P'naylvania. 1 22

3000 Peo Gaw.. ..
+200 Pere Mar..
200 Peo & East,
100 PCC & St L.
340 PCCASIL o
650 Press S Car
230 Pr S Car pf.

491y
800y,
21
44
7
207
70

100 Pul Pal Car216

200 Ry St Sp'g.
100 Ry 'S Sp pt.
2770 Rep Steel .
3500 Rep Steel p!
358500 Reading....
200 Reading ist
62050 Rock Istand
18000 Rock 1sl pt.
1700 Rub Goods.
226 Rub Gds pt.
630 Sloss-Shefl.
‘200 StJ&GI 2 pt
2425 StL&SF 2pt

23
7673
113
46
4704
7038,
257
681g
21
1719
3013,
2013
47

200 SLSF CRIcf163

1080 SLILSW.....
5020 StLSW pf..
200 StP & Om..
83650 S0 Pacifie..
17800 So Rwy Co.
5800 So Ry Co p!
1008R & T Co.
2700 Tenn C & It
4300 Texas Pao.
100 Tol Rwya...
700 TSt L& W.
600 TStL&W pt
2310 Twin City, .
553710 Union Pas.
365 Unlon Pacp
201 Un Ry lav.
1710 Un Ry In p?
100USCIP...
500 USCIPpt
47620 US R & Con
40430 U S R&C pt
800 U S Leather
500 U S Leath p
1000 U S Rubber
600 U S Rub pt.
24500 U S Steel. ..
34125 U S Steel pf
455 Va-Car Ch..
1400 Wabash....
5000 Wabash pf.

187
30

140

03
2219
8419
113
3012
27
22
2814
ae
09063,
8119
901g
1114
40
813
441,
933
567
778
7813
13%
4034
117
60
203
2034
301g

27560 West'gh’se.1 737

860 W Un Tel..
2250 W& LE...
1440 W&ELE1pf

700 W& LE2pt
6200 . Wis Central
1400 Wis Cent pf

881g
1834
62

283,
213,
(Y%A TS

'

18
4034
Q31g
3uds
18
20
a9
2019
16919
180
180
8lg
108
G438y
487
877
2315
85
67
a3l
1201,
R8lg
801,
21-
"e

778
1314
483,
1114
0734
20
2013
380
17013
88
178
+801g
281,
203
401g

B

ﬂN‘
ing. ON'ge.
64 -1y
120194119
187 +Ltis
413+
043+
300+ W
16194 13
20
30%-"5%
201 -,
163+ 1
1987+ T
19008+ 78
2D7a+35%
108 '
68 +3
61 +314
877%+ 1g
237+ %
88 + 1g
67 +!
H2lg¢+ 14
12178417
PO 4+ o
80%+ 'Ta
21 +1
64
07
207g4 Og
70 + 'l
218 4+ lg
23+ 1
767+ \1g
7%+ 9
4034+27
4718+ 1y
793 +114
90'.+l~
68 +43g
203+114
771g41
30819411y
901y
4634421,
163 43
18844 13
383,44 0
146 -3
S17g+1""
221341
84 +4
lig4 1g
39 + 3
27 + 1
23 =1
2814+ 14
a3
0083s+10g
81%+114
001g— 3
1T+ 14
46 +1
81g+ 13
4414+ 8
Bog+ 78

60634+214 |

T3+ 14
783+ O
136g— 14
4014
11344 0g
860 +1
2014 lg
2034+ 14
39 + 1p
173 +2%
88%+ 3
18144 14
81194 34
280a+ 19
211y
474+ %

 of 4 a point from yesterday’s' p(lco.

- ' 190 British Qo

| 1200 UnBox &P..

Total sales of atocks, 968,300 shares.

1Ex rights

CLOSING PRICES.

.

Bid. A
Adams Bxp..220

AlllsCh'Im’rs 7

Allls Ch pt... 50Y
Amal Copper 514
AmC&F.... 108
AmO&F pl. 60}
Am Cot Oll .. 28

Am Cot Oll p. 85

Am DTel.... 20

Am Express..100

AmGraas. ..

AmHlde &L 3

AmH & L p!

Am Iecept....
AmLinoOll ..

Am Lin Oll pt

Am Loco ....

Am Locopf..

Am Malt,....

Am Malt pf..

Am Smel 'g..

Am Smelt pf,

Am Snuff.. ..100
Am Souff pf.. 85
Am Sugar ...127
Am Sugpf... 12434
AmT&O..., 88%4
Am T&T....125)4
Am Wool.... 10}
Am Wool pt., 3v
Ann Arbor... “4
Ann Arbor pt 54
Anaconda ... 76%
AT&SP.., 60X
AtT &SPt 00
Bal & Ohto.. 82
Bal & Oh pf. 90Y4
B'klynRT... 504
Rlyn U Gas. . 1874
Brunswick... 6
BufR&P...121
Buff R & P pf133
Butterick.... 47
Can South'n. 67)%
Can Pac.
Ches & Ohfo.. 34
Chl & Alton.. 38
Chi & Alt'npt 85
ChiB&Q....185
CCC & St L.. 80%
Chl Gt West.. 17%
Chl Gt W (A). 69
On Gt W (B). 304
Chl Gt Wdeb 8334
ChIANW... 168
ChIM & StP. 14614

i Chl M&StP p.179

Chl Terminal. 10i4
234
Chi Un Trac.. B84
Cle Lo & W.. 50
Clelo&Wp 75
Col Fuel & Ir. 20%
ColHC&I,.. 13
Col Southern. 18Y4
57%
Col So2da pt.. 274
Con Gas......104%
Cont Tob pf..104'4
Corn Prod... 203
Corn Prod pt. 70
Del & Hud. . .187!4
DelL&W.,,.272
Den& RG... 22}4
Den& RGpf. 72
DesM&FD. 22§
Det U Ry.... 67
Det South'n.. ‘1114
Det Soush pt. 273
Dis Seour.... 20'4
DSS&A.... 10
DSS&Ap.. 10§
Brie...viveose 2854
Frie 1st pf ... 687§
Erle 2d pt.... 48Y%
Ev&TH.... 62y
Ev&THopt. 75
FtWa&aDC.. 53%
Gen Elec Co..177
Gt North pf..170 »

Illinols Cent..13395 13314/U S Steel pf.

Int Paper.... 121§
Int Paper pt. 06'g
Int Power ... 23
Int Pump.... 32
Int Pump pt. 71
lowa Central. 214
lowa Cent pf. 40§
Kan & Mich.. 29
ECFS&Mp 083
Kan City So.. 21
Kan Clty Sop 38lg
Koo Desa M. 10
Lac Gaa pt... 08

*Ex dividend.

sked,

Bid.

<26 [LE&AW....

. 20

8)4|LE & W pf.. 90

60

Long Island.. 35

5114|Lou & Nash..110%¢
20%4|Man Beach... 7

7034
20
90
20

200

LI

Lt
14

9
1314
11
34
1814
184

44

Manhattan .. 1484
Met St Ry.. 123
Met Sec...... 01
Mex Cent.... 13}
Mich Cent....122
Minn & St L.. 66
M&StLpf.. 044
MSP & SSM.. 68
MSP&SSM pf126
ME&T..... 184
ME&TpL., 41%
Mo Paciflo... 04%
Nash C&St L.111
Nat Bis Co..., 3934
Nat Bis Copt. 101

2014|Nat Lead.... 16

49
01

120

00

125

Nat Lead pf. 81

Nat RRMex p 39y
NRR2dpf.. 204
N J Central..162'4

127%INYAB......

N Y Central..120%

804N Y CA StL.. 20%
12614/ NYC&SIL 1p.105
1034| NYC&StL 2p. 06

178
100

4114 West'gh'se., .

0
(1]

2 WaLELpL.
384|Wa LE2pI.

20
110

N'Y Dock....
N Y Dock pt.. u
NYNH&H.193
Nor & West.. 80%
Nar & West p 87
North Am.... 8744
Ont & West.. 22§
Pacific Coast. 54'4
'ao Coast 1 p. 90
Pac Coast2p. 67
Pacific Mall.. M
Penna R R...121%¢
PeoGL & O.. 990
Peo & East... 20
PCC&StL. 64)4
PCC & StL pt 97
Pr'd St Car.. 20¥%

{|Pr'd 8t Carp. 604
i|PullmanPCar213

Ry St Sp'g... 22
Ry St Sp'g pt 75%
Rwy Secu.... A5
Reading...... 47
Read 2d pf. . 61§
Repd'o Steel 785
Rep Steel pf.. €53
Rock Island.. 283
ook 1s'd pt. 673
Rubber Gds.. 203§
Rub Gda pt.. 77
Sloss-Shef. .. 354
Slosy-Shef pf 77
StI&Gl.... 14
StJ&GIl1p 43
St7&Glap 2
StL&SF1p 6714
SIL&SF2p 40)4
164
IStLS Wpt.. ajss
StP & Om...143
So Pacific.... 813
Southern Ry. 2284
So Ry pf. 831¢
So Ry Mob... 914§
TeanC&1... 38%
Tex PLT,... 27%
Tesas Pac... 28%

|Third Av R R12044
HTSLAW..,

204
TStL&Wp 38y
Twin City.... 88y
Un Pacifio... a1}
Un Pac pt.... 00%
U S Express.106

U S Leather. 7%
U S Leath pt. 783
USRIty &Cn 8%
USR1ty&C p 53%
5| U 8 Rubber.. 1314
U S Rub pf,. 49

U S Steel.... 113

8834

Va-Carpt...
Wabash.. ... .(m
Wabashpt... 3874
Wells-F Exp.205
West Un Tel. 883§
173
Weat'h'se 1 p.192
Wheel & LE. 18
51y
2814
2144
w4

Wis Central..
Wis Cent pf..

THE OUTSIDE MARKET

The quiet and rather uninteresting session
of the outside market to-day fu fis ed a

strikiug contrast to the active tra

ing and

wide fluctnations that characterized it yes-

terday.

This was the more noticeable be-

cause the Stock E whunm-l s:gurltyblla'tn:hu
¢ the ourb ® 9,

vigorous an
in addition
cline ti

z$%3

ant

sock

dull, were more a
higher loveia,

'SWH which was h-l, hﬂlvlly

toral 5 rop
e Ry
shares o a po
Ell lace at 02 nnd 0134~ Inu'rboroulh
'Analt was dealt In to an even less
axt?‘nt‘. and tu‘l'l“ Ilkewlu under. ‘pressure,
eclining a

Cireene (‘onunlrontf-d (‘oppc-r was the moat
lmtlve ntoell: o;n ‘&o list, ita dnlinm opnnlng

ng to nearly
toa ofnlt)-o! nuln‘ally dovm to l"}" Other
Jopper - stocks were 1l.  The rongest,
vmrlty was American Can fe which
ddvanced 1% points on.a ater volumo
of ‘tradin zhnn hnq bam\ n in it for some
ti Tha Alr 6 isgues were
ulat nnd lrnotlonnlly hl e bond
epartment was relatively nctlvs The Rock
Island new 4a-were sold at 94 and 95 to the
extent of '800,000. International’ Mercantile
Mnrhw (yn nmount ng to $00,000 were dealt
n, most .of which brought. M‘s. a concession

Wash-
Inﬂ rdotion 48 improved 4 & point
Qa.llnnn of $51,000, thelr cloolnx ule taking

ln t 76.
L he Uununotlona in the market to-day
\nm as follows:
Open- Hioh- Clos-
Salas. no.:

na. est.
£ 8 American Cn. 4'4 4'4
1400 Am Can ptd. 33% 347%
4G Am Welt'g P 2% 2% 2%
CH0AmWritPnt 9y Bl 04
.10 Bamb Del M. & 5 5
30 Bor Con Milk.1 183 118% 118¥%
17 34 3y
100 BlyoUGasrts 16 16 16
40 Buft Gas..... 44 44 a4
1% CaliforniaCop 1 16 1:16 114
, 600 ConRRL &R, 495 4% 4%
1000 CotOl&®nt '8 a% N
3970 Greene CCop 113 13 1244
7,100 Jlavana Tob. 283 283 25% 28%
425 IntarboroRT. 108 108 11064 108
“10'Int Mer Mar B DY, 8% 8y
" 100 fosMerMarn 20 20 20 " 20
I 200Light, F& P. 22% '22% 32% 824
20 MWotArots 44 4% 414 ‘:a

Low-
est.
44 .
33%

+,800.Man Trans.., k3§ 14 1%
+ 300"Mon & B Cop. % % 11416
200 New Or S Ry 9% .. 0% [ I
208'N Y Trans... 64 8 @
1150'N ‘Securitles. ®1}4° 02 o1y
' 101 Otia Flevator. 27 27 265
3 Otis Elev pt.. 82 82 82
\ 200 Seab'd AL... ‘8% 8% 8%
| 650, 8eab’'dALpnt 16 16 16
. 658 .Seab’d AL rts 1§ 14 Y%
I 100 Shannon Cop. B 8% 8!‘
¢ 200 8t LTrans..... 11Y% l H‘ 1 l
100 Stand Mi11,. 4
3 Standard OILOGS 668 668
2% 2% 2%
/400 Unlop Cop... ) % ]
5UnTyp2dpf. 1023 102} 10214
wo WM KbCop. 8% 8% 8%
' moNDs.

410000 Amer Maitas O 8)§
10900 B'lyn F 8s... 04
£0000 Int M M 414s. 8414
15000 Naasau Flod4s 7734
90000 RockInds.. 04
51000 Wash Tracds. 70%

Y173
64
85
77%
0958
76

8%
64
844
77%
04
T0%

84%
77%
05
76

LATEST QUOTATIONS. OF INAC-
TIVE OUTSIDE STOCKS.

) Asked.
Amerfoan Can, COMMON.....vvvvrnere M
American Can, preferred............

American Writing Paper, common..

Amerfoan Writing Paper, pid......

American Writing Paper, bonds,

British:Columbla Copper ...........

Brooklyn and New York Ferry..... *

Brookiyn Rapld Transit ds..........

Bufl. and Susquehanna, pfd........

Qentral Foundry, common...
Central Foundry, preferred.........
Ceatral Foundry, 6 per cent. 5
OCompressed Alr....,.....e0000.
Conasojidated Lake Sup'r, com.....
Oonsolldated Lake Superior, pfd.....
Oonaciidated Refrigerator Oo.......
Ouban Government 08..........
Dominlon Securitles. ..

Erie Rallway new 45, w

Electrie Boat, common...

Flectric Boat, preferred .

Electric Vehlecle, common .

weare

Bleotrio Lead Reduction, com.
Misctrie Lead Reductlion, pfd....

Groene Oouolldnoﬂ Comr..

N v M. 4

Hall Signal..............

Havana Tobaoco, common.

Navana Tobacco, preferred ..
Imternational Mercantile Marine ..
International Mercantile Mar.,pf .,
International Mercantile Mar. bds.
Interborough Rapid Transit
International Salt trust recelpts...
International Sait, 5 per cent...

Light, Fuel and P. of W. Virgin
Manhattan Transit

Montreal and Boston Copper

New York Transportation..

Northern Securitles 5

New Orleans Strect Rallway, com

New Orieans Street Rallway, pfd...

New Orieans Street Ry, 43¢ p .....

Otls Elevator Company, com..

Otin Elevator Company, pfd.,.

Rock Island new 4s

Royal Baking Powder, common...,110
Royal Baking Powder, preferred... 090
Safety Car Light and Heat Co.s...1 83
8t. Louls Transit, common..,...
Seaboard Alr Line, common..
Seaboard Alr Line, preferred

Seaboard Alr Line, bs..........
Seminole Copper.....vovivivnnenan, %
Standard Oil Co. of N. J.vvvvvney..0668
Storage Power seisnsecenne
Tenneasee Copper .. §

Tonepah Gold Mlmnz Co

Unlon Copuer

United Copper . ......oovvvivnnnns
United Raliways of St. Louls Dtd
Unlon Typewriter............. reus
Unlon Typewriter, 1st pfd..

Unlon Typewriter, 2d pfd..
Worthington Fump, pfd.... oc
White Knob Copper .........co.ue. [}

—

BOSTON CLOSING QUOTA TI(L\’ S.

IMLROADB!‘TOCII

MINING rxoc%n
Adventure.... 2'4

5 | Amalgamated sl
AmMZLd& Sm
Anfconda .
Arcadian,

l . Armold ...
NY MI&H m;( lu..\, Atlantle, .,..
Old Colony ...200 Bingham .....

i .1 ‘0 Bonanza ,

71 |Bost OC &G,
-0 | British Col , :}‘
0044 | Cal & Hecla. .441
100 | Centennlal ... 108

D%Yyn\e'es

Elm River..

ngnnn“ésn:
=
=}
=

(.unm\]ua\o
1ale Royale, .
nllf‘ *&' Saits
nss &G’
lnvnnwgr
Mercedq, ,

EG &
NY&NIE 1at 6s.101
N tsl}il.‘ns.lm
West Tel 3s,.. —
MISCELLANROUS

Lrrent

uiney ..., 03y
m hode Island. 1
gmnon Elec .. 212 28414 | Santa Fé

en l"locmv 176 Shannon
Mm Gas.. ... «m 4 Tamarack. .

nse Gas p
lernmhdu 112
Mex Tel .

;a

>

Vietoria,.....
\\'uhlnzton
Winona . ’
Wolvenne. oee 13

i'f"

West Tel biﬁi

Weat'gh'se E. 87
West'u'e E pt oo 100
‘PHIL ADI"LPHIA 0( OTATIONS.

Bid. Asked. LU l. AJ;OC-

Pa Steel pf..

8 21
- 5.:

TY“ Ir & St..
dewater S..

U Cos of N J.208
Unlon Trac... 47
U Gas 1 Co... #pl,
Welsbach Co 20

:s;ss_

Al
lnd P Ry 85..1081

Con “...Inl
an Asph 8.
'"wk s 83111
Peo Trac 48..102
Un Trac 4s.. 903§

&1 188
PNy

-
-

k into oOm-'

ﬂpeoul deposits In

- Office of the Atiantic Mytual lnsurance Company, ! )

NEW YORK. January 20th, 1904
The Trustees, m conlorm'y with the Charter of the Companu. submi! the following «m'emmt of
ita affaiis on the 31at of December, 1003

mlums on dé Risks from 1st January, 1003, to 3ist nccember 1003,
g:mhmu ‘'on yﬂl? les not morked off. 1st January, I

Total Marine Premiums. ..oojseecsrirciiiiiiinie IR KEARY BRSO AN vt

Promiums marked oft h:om 1st January, 1008, to 31st December, 1008

$330,185.20

111,928.77  448,108.9

lmereat recolved duﬂnc the year,
Ren 1688 TRKES 1 revrvnenrereens A 4 K810 e uiaieg

sses pald during the year which were estimated In 1002 and prevloun years.. $322,450.70
anu %ccurres 'esmnud And pald In ms Rl 85

A X $.547 032.62 [
Less Sal tuo.tm.ss

Re-IDSUFANCES .. ..o ovviniiniiiiaiiiireniis sariige 04,008,75 20810,

Returns of anlun)a and Bxpeuu... ....... CBOr ok GachiE n0E $407,841.07 ll 177 mon y

H

$06,170,084.00
1,612,262.53 ;

8,864,000.00 *

The Company has the following Assets, V!
United sntvg. u{d suto of NGW !on( bwck uly Bank and other Securities
t Comp anles ;
te corner md Wlllllm Sts., wd Fxchan:e Place
Otlur eal Estato nnd clalms due the ‘Company

Premium notes and Bills Recelvable . ..o oooiviiiaeiiiiiiii i

Cash 1n t:e mds of European Blnke:l !o pay losw! under policles pu ablc 1
OOURL,

Cash In Bank .. ..

Amount.....

192,001 8 .

_$12,025,021 ll L4

Six per cent. interest on the ouuundlnt certificates of profits will be pald to the holders thereof,
or melr legal representatives, on and after ‘Tuesday the second of f‘ebruary next.

The outstanding certificates of the lisue of 1808 will be redeemed and pald to the holders thereot
or thelr legal repraaenuuvu on and after Tuesday the second of February next, from which date all '
interest thereon wi oertificates to be produced at the time of payment, and cancelled.

rcem. is declared on the net eamed premiums of the Company for the year
Sist December, 1908, for which, upon application, cenmcms will be issued on and after Tuesday
the third of May next.

. By order of the Burd G. STANTON FLOYD-JONES, Secretary,

TRUSTEES :

HERBERT L. GRIGGS
Ngngm . GRISCOM,
DAL

MORRIS ESUP,
LEWLS cus Lvmhno. GEORGE W. QUlNTAID.
ancn H. LEGGETT, A. A, RAVEN
HARLES D. LEVERICH, JOHN L.RIKER,
u*/mnrn N. LOVELL, DOUGLAS ROBINSON,
ORGE ST. HWAB,

GE C GU
CHARLES H. MARSHALL, WILLIAM C. STURGIY,
W. H. H. MO ORE

s | '

GUSTAV AHS!NCK“
lS M %AOOA s

JouN
:%AaLDR Ni{‘?mg%

ORGE
CORVFLIU‘! l‘!.
EWALD FLEITMAN

LEVI MOR’!‘O
HEN RY

ISH, '
FRE EERKC A PARSONS.

RT

. RAVEN, President.
P‘ PARSONS, Vice- Presiden
vonwum FLDERT, 2d Vice- Prealdent.
THEO. P. JOHNSON, 3d Vice-President.

i

TRUST COMPANIES.

e
TRUST COMPANIES, l

e

Ohartered 1822,

The Farmers’ Loan and Trust Company,
Nos. 16,18, 20 & 22 William St.,, New York.

Capital, - -  $1,000,000.
Undivided Profits, 7,000,000,

GB-ICAGO CLOSING QUOTATIONS.
Asked.
109§

ﬁbsurﬂﬁlm (QMPANY.

Bid.
RK,

1,107,22189 |

80,461 A

C.
Am. R‘cdlno’l 43
Am. Rad. pf.115
Box Board ... 29

Box Board pt 158;

Ch. Un.
Ch. Un. Tr. 1
City anuy Mﬂ

Nat. Bls. pt 101
Nat. Carbon. 26
Nat. Car. pf 25
N. Chl. 8t. Ry 70
So. Side El... uz
Sts.Sta Car.. 2

W. Ch Si. Ry 45

(’llllul.. ia

g™ (ver $0.00,000.00

Transacts a general Trust hnllneus.
Takes entire charge of estates, both real and
personal.

Diamond M. 1374
Lake St. Kl... 2§

Bia, Athﬂl
1g

COMMERCIAL.

Wheat Gets a Sharp Setback—Southwest-
ern Rains and Disappointing Cables
—Armour Gives Support—Corn Off
—Mr. Sully Bulling Cotton—Advances
Easlly—Peace Rumors and Light Re-
ceipts Help—Coffee Up.

THURSDAY, Jan. 21.—GRAIN.— Wheat—Spot
quiet and weaker. Sales for export, 40,000
bush. No. 1 Northern Duluth, 8c. over May;
No. 2 red, on spot, nominally 95¢c. North-
western receipts, 324 cars, against 442 lust
week und 343 last year: Chicago, 31 cars, against
30 last week and 20 last year. Liverpool
fell 14d., and Lerdon, !4d.; Budapest, 3 kr.
higher; Paris unchanged to 5 centimes up:
Berlin rose ! plg.; Antwerp firm-and un-
changed, Futures fell 1%{ to 2, the latter
on July, then rallied. Sales, 5,000,000 bush,,
us folloas:

Open- High- Low- (‘los- Last
est. es!. f Malu
02§

ing.
LBy 934
A e e s m
OMs ea.sler Sales, 160,000 bush. No. 2 white,
47c.; No. 3, 48l4c. In elevator: No. 2 mixed, 45¢.;
barley mixture, 44'4@45c. on track. Corn on the
spot wenkn. sales, 180,000 bush. No. 2 mixed,
S¥lgc., b., and Gbc, 1n elevator; ungraded mixed,
31tq0. ln elcu.lor for export; No. 3 yellow, olc\uor.
local, 50'4c. For future dellvery prices fell lac. to
1c.; sales, 100,000 bush. January closed at 55%c.;
May was 3014 @557gc., closing, 55%5¢.
The following shows' the graln movement
New York: 1Whea!. Qats. Rye. Bariey.
Recelpts. ‘ 7, Lo 44400
l'x‘mna 11,702
Lhtho
Recelpts 285,
Shipments.. .. 825,000
Juftalo:

Shipments 5,000

Wheat was depressed by heavy
Southwest, dlsappointing foreign
more pcuctul talk nbom the relations between
Russla and JP Heavy rains were reported
in Oklahoma, Texas and Arkanses, and rain and
snow In Jowa, Illinots and Missourt and the Ohlo
Valley. None was reported, however, in Kansas.
where rain is. very .much needed. Liverpool, In
spite of the sharp rise on this slde on Wednesday,
was unchanged to lgd. lower; London was irregu-
lar, March belng 'su. lower and June 'gd. higher.
Valentine w.?fmnm( wheat for Armour openly
In Chlcago ars attacked the marker on the

May..
July..

145,000 7,000
4,700

Southwestern rains and caught a good man) stop |

orders. A deal of raln 1s stlll needed In Kansas
and Nebraska and generally west of tire Misstssipp!,
where dry weather has prevailed for a conslderable

period, the crop going tato the winter season dry |

and continuing so tIl now. Meantime, while
there 1s sald to be a short Interest in May wheat
in Chlcago of 3,000,000 bushels, there Is less than

,000,000 bushels of contract grade In Chleago's
puhllc elevators. The shorts are sald to Include
the talk 1s that Mr.
bushels of May and has the cash  sitvation well
in hand. Mr. Armour was unpnwl to have sold
at one time to day a good deal of July while buy
Inz May. This lafter support was iater on with
drawn, whereupon there was a sharp break. In
the afternoon, however, thers was a sharp raily
on covering and renewed bull nnnl;mlnhnn

Corn sympathized with wheat, anc hesldes, Itke
wheat, {1 was ralded for the purpese of catching
stop orders, a move Which met with no little suceess.
In Lendon corn was 2d. to 3d. per quarter higher.
In Liverpool it m vanerd 'ed., but closed unchanged
and London closed une hanged to 1d. higher. There
was a rally here later on with wheat

The fonowlnz Is o summary of the corn situa
tlon as complled by O K. Ty le; "To me corn pre
sents a higher lprh ¢ on a-larger quantity than In
many years. he reasons are to be found In o
wrrulru\ ¢ movement having for 1ti best feature

the poor grading of the receipts.  As a sample of
ths, I append the Inspections In Chlcago In De-
cember for a number of years:

No Total all

No. 3. Grade. Kinds.
U] 1.487 5, 112

No. 4.
1003...... § 2,729
1902,... ... 1N
1801......

December,
December,
December,

2,753 163
o2 9
December, 1800... .. 1,20 42
December, 1899, ... 1,970 13
Decemtber, 1IN0, 4.202 455

"I glve only tha so-called low grades, as new corn
very scldom ‘grades contract In Decemher or Jan
uary In ecach year. The last two crops of 2,523
mililon In 1902 and 2,244 milllan !n 1003 average
2,35 million, and we have now a fair erop followin

a good crop, In quantit Crops of 16801 and 1
nveu ed but 2,023 mill on, and we had a crop In
1002 following a famine from 1901. Naturally, prices
on cmr of 1002 were high on demand and replenish-

reserves. Condlitlons are dlfferent now.
Here are the prices made In January in past years
on may corm in (hlm'go) 1008, 4514, 428 1002, M
504 1001, 3974, 8214, 1500, 3014, 3614
180, 2074, 2504 1607, 26, 2434,

“The crop of the w'\en surplus States was X33
milllon In 1001; In 1902, 1,702 miillon, and In 1803,
1,271 millton. ‘While the Tast production in seven
States is 431 million, less than In 1002, the other
States have 152 milllon more. That means a less
demand on the seven States. The price has cut out
exports to such an extent that they may not reach
one-half what they were on good crops before 1801.”

FLOUR, —Quiet and somewhat depressed. Sales
11,000 bbls. Receipts, 5,085 bbls. and 12,253 sacks;
uvoru 5,000 bbls. and 28,709 sacks. Winter In

ﬁuper fine, $3: No. 2 extra, $3.25@$3.
$3.66@93.00; nnlehu $4.10@84.28; ’gmu'mq
@%$4.00. . Spring In bbls.: Clears,
stralghts, M’i@u A40; patents, $4.85@84.06;

flour, $3.23@!

COTTON.—Spot was qulet at 10 points advance;
sales, 140 bales for home consumption; dellvered
on contracts, 700; middling, 14.60c., against 8.96c.
last year. Galveston, New Oricans and Memphis
advanced !qc. Moblle declined 4¢. Charleston
advanced 1-16¢c. Galveston, l4lgc.; New Orleans,
14 8-16¢c.; Moblle,13%¢c.: Savannah and Memphis,
14c. Sales: Galveston, 1,008 bales: New Orlsans,
4,260; Moblle, 1,000; Savannah 574: Memphls, 4,000,
The 1 receipts to day were as follows:

clears,
.80

rye

Last
Year.

i

To dnu.

gusta.
)lemphia 1,885
Louls. .......s 8810

¢ Par Eastern rumors,
some of the big wheat men of the Northwest, and | N &
Armour 1s long some 15,000,000 *
v klve'bulls the advanigy,e.

{ May.

{ porary effect, but twenty

| else’s.

llounwn.................... 0,438

T2 EQUITABLE

TRUST COMPANY
OF NEW YORK

Capital, £3,000,000 15 Nassau Street
Sarplus, 88,500,000 Fquitable Bullding

‘ERBOQ
e} TRUST co, Te

68 Broadway, Sth Ave. & 34th St
100 WEST 125TH STREET.
THIRD AVE. & I48TH 8T

N. Y. Security and Trust Co.,

46 WALL STREEL, NEW YORX,

Capital and Surplus, $5,000,000.

The total Interlor movement was as follows:
Last
To day. Week
Recelpts. . ............ ‘l.‘:.U‘.’ZU 11,450
Shipments. . . .. .. 17,639 14,702 0.07%
Estimated recrlpls .
Last  Last
To-morrow.
Houston. . ............. 5,400--5000
Galveston. ... . 6,000-7,000
New Orleans. . . 7.000 - 8,000
The total ‘xpurts from the ports were 11723
bales, Including 2,852 to Great Britaln, 3,733 t)
France, 4,08 to the Continent and 1,552 to Mexlo)

! and .lnpan.

‘The Liverpool market fell 16 Amerlcan points
on the spot with sales of 7,000 bales, of which 6.0
were American. \olm;mns there. |7 u.vmwpr-u |
% 1o 18 points lower wnere, but rallled and .Iuml

v ) r\lllzhr}lr 1{"\!:'1!15( u&zm and firm. with January 7.601 .
) reh -, A 7.5 ¥

180,000 0,000 80,000 | 7450.: ~Meoterib

11,000

24,000

ralas in the |
markets and |

. o
6.68d.;

July August,
mladiing on

May-Jun:
7.45d.; Septembder October,
the mot 7.74d.

New Orleans closed at 1434
Februar,, 1401 . A'- A
14.9870 14 D'lr July, 13

bl for Januar
larch, 14.66@ 14 07¢, May,
after toucaine 15.27¢

In New \urk carly p S Were J 1o 4 polnts lower,
but tuls decline was soon recovered and prices
advanced 3 to 20 polnts, closing strong at near
the best figures of the dav.  The sales were estl:
mated at 500,000 bales as follows

. Chosing

14.500,11.32
Ll g 87

January . . .o,
February « . ;i viiv5
March... .

! April...

May ...

June.......

July ...

August o 301 4 KK
September. N7
Qctober bl N

Open and heavy buving by the bull k |‘nr nere
had much to do wiih tue rise In eotton when it
once started.  An carl wline of tiree
olnts was due to som e on dis
Liverpool adylees.  Hut the peaceful tenor of

the subsequent ralls in l.
of the spot markets, th
gressive of the Imcinge at New nrv s
and nnallv. as the appurent foun lation for all this,
the smalilness of the crop movement, comhined 1y
New arleaas, the Sout
West, | S i

\ promi \ il
Leavil, By e bought
\ good many p orders wer it on
the short slde. Bears * not render nore¢
confident by the growine . g thal means
may yet be found to prevent a war iu r llast

New Orleans, Jan. 21. demand
stron®, at as caod or better prices sterdin)
Offerings  extremely  ght.”  Sa broker
“Twenty -five mills at llluhn. Frocland, have
aprecd to run only forty hour. week T E
kowever, Is anotuer ‘blur  Theo sio ' reduce
the hours stll more, as they cannot et Ameriea
cotton to supply even a smaller nuniber of working
hours per week. There Iy a good Inqulrs here for
spots, and 1t Is tmnossible to buy ot the Interlor
at anything ke current prices ™

Ledbetter, Tex.—-"Farmers all 1

round for next crop.”  Weln
ar u(l\'nncmi, Indleations
be at least 25 per cent. greater
Devine, Tex.- “Cotton still comiug
lots." Hockley, Tex.—"Raln nee
hard to plough.”

A leading St. Louls eotton { at Palm
Beach, Fla., telegraphed © i [ be
lleve July, in both nmr.ml. W I at 20 cents
This canie to Rulph 1 « who yep | nm more
bullish than ever, W mlum war cor will sell at
extreme high prices. War v

firmness
ratare

pool, the

generally. Wall Street, th
Philadelphla were all buying
Street house sold July

hroush -r"MM'

Hon W ‘1
fust \Nlr
straggling

grouud too

New Orleans, Jan. 21
consldering cxtegt and character of )
tlon. Contlnued strength
acd sellers confined to satl:

Charlotte, N. ¢ We hu e
canvass of cur mlills, and nd that they
AVerage more than ten weeks supply provided for
We do not believe that they will shut down, esoast
under compulslon from inabliity o get cottoh,
at any price, but as the Interfor stocks are haws
depleted we do not Kuow where all thelr needs ar
coming from. and must confess that the situatiov
they face 1s the most serlous we have known sioce
we have been In business.”

Brokers are rumarking on the nervous strain In
volved Insuch a marketasthatof to-day. Toward
the close, as some remaried, they conld not heaf
thelr own volces In the ring. let alone anybody
In intlating Mr. Sully on the Stock £t
change, which he has just Jolned, the broker
decorated his halr and clothes with cotton. Of
course, he took It very good naturedly

Buyers at one time were Messrs. Fernle, Hage
dom, Sledenburg, Wenman, Wiliam Mohr and
All‘;n ‘iellon Messrs. Hubbard, Wiggin, Latham

completed 8
will not

*sald the head of
they will
case

'Thrn- is no use fighting 1t."
one house. “If the bulls are wrong,
only be convinced by actual figures, and in any
this will take some time. "

Dantel J. Sully bought heavily for a time, and ¥
supposed to have sold most of to day's purch N“
on the subscquent rise He helped to bid 1t
toward the close. however, and, belleving 17¢
crop not over 9,500,000 bales, he seems a more o
termined bull than ever. Harrls, Gates & (0
sold about 25,000 July on the rise

At a meeting beld the other night In commemora -
tion of the birthday of Gen. Lee, the following

Continued on Eleventh Page ’
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